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Macroeconomic Data

Population, Labor Force, Employment and Unemployment (2000/2001 — 2006/2007%*)

2000/2001 200172002 2002/2003 2003/2004 2004/2005 2005/2006 2006/2007*

Population (in millions) ** 64.65 65.99 67.31 68.65 70.00 71.32 71.35
Population Growth Rate % 2.13 2.06 2.01 1.98 1.97 1.89 1.93
Labor Force (in millions) 19.13 19.60 20.15 20.70 21.24 21.84 21.84
Employment (in millions) 17.34 17.67 18.08 18.53 19.04 19.65 19.65
Unemployment (in millions) 1.79 1.93 2.07 2.17 2.20 2.19 2.19
Labor Force / Population % 29.59 29.71 29.94 30.15 30.35 30.62 30.61
Unemployment Rate % 9.36 9.84 10.28 10.47 10.35 10.03 10.03

Source: Ministry of Economic Development
** Excluding Egyptians working abroad as of January 1st 2000
* Data is based on the CAPMAS Labor Force Survey



GDP in Public and Private in Factor Cost in Current Prices
Quarterly Data(2005/2006 — 2006/2007)

Q2 Q2
2005/2006 2006/2007
Sectors / LE Millions Public Private Public Private
Agriculture, Woodlands & hunting 13.9 19,508.0 19,521.9 15.2 21,263.7 21,278.9
Extractions 17,666.2 3,046.6 20,712.8 18,385.1 3,562.6 21,947.7
Petroleum 8,094.0 1,249.0 9,343.0 81,832.0 1,384.0 9,567.2
Gas 9,443.0 1,713.0 11,156.0 10,069.0 2,091.0 12,160.0
Other Extractions 129.2 84.6 213.8 132.9 87.6 220.5
Manufacturing Industries 3,159.6 20,665.1 23,824.7 3,483.5 23,263.2 26,746.7
Petroleum Refinement 831.0 576.0 1,407.0 961.6 610.0 1,571.6
Other Transfer 2,328.6 20,089.1 22,417.7 2,521.9 22,653.2 25,175.1
Electricity 1,804.6 232.7 2,037.3 1,967.1 253.6 2,220.7
Water 537.0 - 537.0 622.3 - 622.3
Construction & Buildings 734.0 4,956.0 5,690.0 839.0 5,962.0 6,801.0
Transportation & Communication 1,144.5 8,066.8 9,211.3 1,299.6 9,437.6 10,737.2
Suez Canal 5,599.6 - 5,599.6 6,719.5 - 6,719.5
Whole Sale & Retail 587.4 14,781.3 15,368.7 641.4 16,614.2 17,255.6
Financial Intermediaries & Supporting Services 4,314.7 2,204.3 6,519.0 5,069.8 2,587.8 7,657.6
Insurance & Social Insurance 3,085.1 110.2 3,195.3 3,591.1 128.9 3,720.0
Restaurants & Hotels 34.5 4,771.7 4,806.2 40.4 5,630.6 5,671.0
Real Estate Activities 124.4 4,443.0 4,567.4 134.2 4,797.1 4,931.3
Rent 82.3 2,347.4 2,429.7 88.5 2,523.2 2,611.9
Other Real Estate & Business Services 42.1 2,095.6 2,137.7 45.7 2,273.7 2,319.4
Public Government 14,113.4 - 14,113.4 15,538.8 - 15,538.8
Education, health, social, cultural, entertainment &
personal services 214.8 3,540.0 3,754.8 228.8 4,035.8 4,264.6
Education - 869.4 869.4 - 1,001.5 1,001.5
Health 214.8 1,126.3 1,341.1 228.8 1,286.2 1,515.0
Other Services - 1,544.3 1,544.3 - 1,748.1 1,748.1
Grand Total 53,133.7 86,325.7 139,459.4 58,575.8 97,537.1 156,112.9

Source: Ministry of Economic Development



Resources and Uses in Current Prices
Quarterly Data (200572006 - 2006/2007)

LE Billions
200572006 2006/2007
Q2 Q3 Q4 Q1 Q2
Total Resources 208 198.3 200.3 219.2 233.6 225.6
GDP at Market Prices 153.3 147.4 153.3 163.5 174.1 164.6
GDP at Factor Production Cost 145.3 139.5 144.2 151.9 165.1 156.1
Net Indirect Taxes 8.0 7.9 9.1 11.6 9.0 8.5
Commodity & Services Imports 54.7 50.9 47.0 55.7 59.5 61.0
Total Use 208.0 198.3 200.3 219.2 233.6 225.6
Total Final Consumption 136.4 124.7 128.5 127.3 147.3 136.6
Final Private Consumption 116.4 106.2 110.5 107.9 125.3 116.2
Final Public Consumption 20.0 18.5 18.0 19.4 22.0 20.4
Total Investments 22.0 27.0 29.0 37.7 29.1 37.0
Investments 22.0 27.0 29.0 37.7 29.1 37.0
Change in Stock 0.0 0.0 0.0 0.0 0.0 0.0
Commodity & Services Exports 49.6 46.6 42.8 54.2 57.2 52.0

Source: Ministry of Economic Development



Resources and Uses in Constant Prices (200172002 Prices)
Quarterly Date 200572006 - 200672007

LE Billions
200572006 2006/2007
Total Resources 155.2 149.7 147.4 155.7 171.1 166.7
GDP at Market Prices 118.5 112.2 111.3 112.2 126.6 119.4
GDP at Factor Production Cost 111.4 105.2 104.3 105.1 119.2 112.1
Net Indirect Taxes 7.1 7.0 7.0 7.1 7.4 7.3
Commodity & Services Imports 36.7 37.5 36.1 43.5 44.5 47.3
Total Uses 155.2 149.7 147.4 155.7 171.1 166.7
Total Final Consumption 101.9 96.3 92.3 88.2 105.7 100.0
Final Private Consumption 87.6 84.2 79.4 74.5 91.0 87.4
Final Public Consumption 14.3 12.1 12.9 13.7 14.7 12.6
Total Investments 17.1 17.5 21.4 29.0 21.1 26.1
Investments 17.1 17.5 214 29.0 21.1 26.1
Change in Stock 0.0 0.0 0.0 0.0 0.0 0.0
Commodity & Services Exports 36.2 35.9 33.7 38.5 44.3 40.6

Source: Ministry of Economic Development



Consumer Price and Wholesale Price Indices
Twelve-Months Percent Change 2002-2007
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Investment

Implemented Investments
(FY 2000/ 01- First half 2006/07)

Total Implemented
Implemented Investment
Investments
(LE bn) % GDP
2000/01 332.5 63.6 19.1
2001702 354.4 67.5 19
2002703 390.6 68.1 17.4
2003704 456.3 79.5 17.4
2004705 506.5 96.4 19
2005706 581.1 113.2 19.5
200672007 (Q1+Q2) 338.7 66.4 19.6

Source: Central Bank of Egypt

Foreign Direct Investment
(FY 2000/ 01- First half 2006/07)

Year FDI FDI as a % of
(LE bn) GDP
2000/01 0.5 0.2
2001702 0.4 0.1
2002703 0.7 0.2
2003704 0.4 0.1
2004/05 3.9 0.8
2005706 6.1 1.1
200672007 (Q1+Q2) 7.2 2.1

Source: Central Bank of Egypt



Domestic Investment

New companies and issued capital
FY 2000/01- Q2 FY 2006/07

2000/01 2001702 2002703 2003704 2004705 2005706 Q1 2006/07 Q2 2006/07

No. Companies 2.530 2.661 2.640 3.151 6.291 3.867 1.208 1.216
Issued Capital (LE million) 11,120 8,855 6,068 10,812 18,979 12,458 6,638 14,714

Source: GAFI



Newly established companies by sector
Q2 FY 2005706 — Q2 FY 2006707

Q2 Q2
FY 2005/06 FY 2005/06
No. Companies Issued Capital No. Companies Issued Capital
(LE million) (LE million)
Industry 272 330 338 381
Agriculture 67 64 148 540
Construction 40 74 103 379
Tourism 92 258 71 268
Services 286 242 380 423
Finance 11 3 77 1,814
Telecommunications and IT 35 12 59 10,073
Total excluding free zones 803 982 1,176 13,877
Free Zones 33 1,368 40 837
Grand total including free zones 836 2,349 1,216 14,714

Source: GAFI



Newly established companies and issued capitals by location

Q2 FY 2006/07

Location

Q2

2005/06

No. Companies

Issued Capital
(LE million)

Q2

2006/2007

No. Companies

Issued Capital
(LE million)

Cairo

Giza

Alexandria

Lower Egypt

Upper Egypt

Canal Governorates
Boarder Governorates
New cities

Industrial Zones
Special economic zones
Free Zones

Total

Source: GAFI

349
120
29
60
36
17
41
121
28

33
836

369.5
182.8
13.5
100.4
51.9
29.3
102.0
118.5
12.5
1.3
1,367.7
2,349.4

480
169
46
106
16
27
48
220
63

40
1,216

10,980.8
188.2
83.4
310.7
1431
98.1
253.9
1,780.5
37.8

0.3
837.2
14,714.0



Newly established companies in public and private free zones
Q2 FY 2005706 — 2006707

Q2 Q2
2005/06 2006/07
No. Companies Issued Capital No.Companies Issued Capital
(USD million) (USD million)
Nasr City - 0 2 5.3
Alexandria 9 4.9 5 11.9
Port Said - 0 1 0.5
Ismailia 2 0.4 1 1
Suez 2 1 5 3.6
Damietta 3 6.5 - 0
Shbeen El Kom 1 5 - 0
Media Production City 1 1 4 4.4
Total of Public Free Zones 18 18.8 18 26.7
Nasr City 10 23.1 9 81.7
Alexandria 3 1.6 7 10.5
Port Said 1 1 2 20.9
Ismailia - 0 2 5.5
Suez 1 189.3 - 0
Damietta - 0 1 0.2
Shbeen El Kom - 0 - 0
Kett - 0 1 0.1
Total of Private Free Zones 15 215 22 118.9
Grand Total 33 233.8 40 145.6

Source: GAFI



Newly established companies and issued capital in industrial zones
Q2 FY 2005706 — 2006/07

Q2 Q2
2005706 2006/07
No. Companies Issued Capital No. Companies Issued Capital
(LE million) (LE million)
Alexandria - 0 3 0.9
Ismailia 2 0.7 1 0.3
Port Said - 0 - 0
Damietta 0 - 0
Aswan - 0 - 0
Qena - 0 - 0
Sohag 1 0.3 3 2.4
Assiut 1 0.3 1 0.3
Menya 3 0.9 1 0.5
Beni Suef - 0 3 6.7
Fayoum 2 0.8 4 1.2
Dakahleya 7 3.2 25 13
Sharkeya - 0 3 1.6
Qaliobeya - 0 2 3.1
Kafr El Sheikh 3 1.4 3 0.7
Monofeya 7 4.2 14 7.2
Behera 1 0.5 - 0
Sinai - 0 - 0
New Valley 1 0.3 - 0
Total 28 12.6 63 37.9

Source.: GAFI



Expansions undertaken by companies in operation
2000701 - Q2 FY 2006707

2000/01 2001702 2002/03 2003/04 2004/05 2005706 Q1 Q2
2006/07 2006707
No. Companies 576 663 603 754 956 973 328 299
Issued Capital (LE million) 4,287 4,787 11,113 14,078 21,667 33,959 15,783 11,755

Source: GAFI



Asset Management Program

Number and values of sales
Q1 and Q2 FY 2006707

Q1 Q2
July-Sep 06 Oct-Dec 06

Value . Value
LE million LE million

Public sector companies and assets 2 1,005.20 2 711.0
Unused land plots and assets 7 209.00 3 40.2
Large public sector companies 0 0.00 1 9,274.0
Public stakes in joint banks and venture 2 425.00 3 828.5
Total for period 11 1,639.20 9 10,853.65

Source: Ministry of Investment



Number and value of sales
Q2 FY 2005706 — FY 2006/07

Q2 FY 2006707

No.

Value

Q2 FY 2005706
No. Value
(LE million)
Offering companies/production lines in public sector 3 50
Unused land plots and assets 11 108
Large public sector companies 1 5,122
Public stakes in banks and joint ventures 2 636
Total 17 5,916

Source: Ministry of Investment
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(LE million)
711

40.2

9,274

828.45
10,853.65



Number and values of sales
First Half FY 2006707

Offered Activity Type of Sale Percentage Sold Value (LE Offered on Purchaser

million)
Offering companies/ production lines in public sector companies

1 Sidi Abdel Rahman Hotel and Land Tourism Asset/ production line 100 1,004 August 2006 UAE Eamar
2 Omar Effendi Trade Company 90 589 November 2006 Anwal Group
3 Misr Shbeen EI Kom Industry Company 70 122 October 2006 Andorama
4 North Cairo Mills Industry Minority case/ stock market 0.7 1.2 July 2006 Stock Market
Total offerings of companies/production lines in public sector companies 1,716.20
Adding Large public sector companies
5 Bank of Alexandria 80 9,274 October 2006 Italian Sanpalo
Companies/production lines and large public sector companies 10,990.20
Adding Offering unused land plots and assets
6-16 10 offerings Unused land plots 249.2
Total offerings excluding stakes in joint ventures 11,239.40
Adding Public stakes in joint banks and ventures
16 Suez Steel Metallurgical Joint 82 276  September 2006 Misr National Steel
17 Alexandria Commercial and Maritime Bank Banks Joint 50 149 September 2006  Union National Bank
18 Vodafone Egypt Telecommunications Joint 3 825 October 2006 Stock Market
19 MIBC Financial Services Joint 40 0.6  November 2006 Concord Group
20 International Brokerage Group Financial Services Joint 23 2.85 October 2006 Stock Market
Total offerings of stakes in joint banks and ventures 1.253.45
Total offerings in first half FY 2006/07 12.492.85

Source: Ministry of Investment
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Amounts disbursed for restructuring from 1 July 2004 to 30 Dec 2006 (LE Million)

Holding Company Spinning Reform Programme Early Technical and Financial Amounts
Retirement Administrative  Bottlenecks expended by
Updating Working Reform HC (%6 of total)
Equipment Capital
For Cotton, Spinning and Weaving 15 260 300 - 100.5 675.5 44
For Trade - - 113 - - 112.5 7
For Chemical Industries - - 287 35 0.1 321.6 21
For Metallurgical Industries - - 169 - 169.0 11
For Food Industries - - 117 - 117.0
For Construction and Building - - 70 - 70.0
For Maritime and Inland Transport - - 66 12.3 78.3
15 _ 260 1,121 35 112.9 1,543.9 100
Total (%0) 18 73 2 7 100

Source: Ministry of Investment



Amounts disbursed to settle debts (LE million)

Affiliates of Total

Holding Company for Spinning and Weaving 5,196
Holding Company for Construction 510
Holding Company for Metallurgical Industries 1,018
Holding Company for Chemical Industries 715
Holding Company for Food Industries 630
Holding Company for Maritime and Inland Transport 7
Holding Company for Trade 1,165
Total 9,240

Source: Ministry of Investment



Non-Bank Financial Services

Capital Market

CASE Indices
Q2 FY 2006/07

Monthly Maximum Minimum DETIY
Return Daily Return Daily Return Fluctuation
of Daily
Return
CMAI 6.30% 1.62% -2.01% 0.89%
CASE - 30 8.20% 2.39% -2.42% 1.07%
EFGI 7.18% 2.45% -2.43% 1.07%
HFI 7.42% 2.20% 2.19% 1.02%
PIPO 12.44% 3.00% -1.83% 0.90%
CIBC-100 11.51% 1.73% -1.90% 0.92%
IFCG - EGYPT 6.21% 2.55% -2.93% 1.07%
IFCI - EGYPT 6.40% 2.63% -3.03% 1.11%
MSCI-EGYPT 10.28% 2.54% -2.18% 1.00%

Source: CASE



Value and Volume of Trade
Q2 FY 2006/07

Item Oct-Dec 06
Volume of trading (LE million)* 68,152
Volume of trading (million securities)* 2,292
Market Capitalization (LE billion)** 534
Market Capitalization/ GDP** 86.43%
Price Earning Ratio ** 21.03
* Cumulative of three months ** Value at the end of the period

Source: CASE

Oct-Dec 05

55,268
1,710
456
73.85%
21.99



Insurance Sector

Insurance Companies' Consolidated Overall Budgets
First half FY 2005/06- 2006/07

LE million
First half First half
FY 2005706 FY 2006707

Assets

Banks and fund cash 480 447
Investments 17,499 19,644
Debtors and sundry debtors 2,946 2,717
Other assets 79 237
Total assets 21,004 23,045

Liabilities and shareholders' rights

Policyholders’ rights 13,172 15,334
Debtors and sundry debtors 3,605 3,356
Other allocations 575 539
Shareholders' rights 3,653 3,816
Total liabilities and shareholders' rights 21,004 23,045

Source: EISA

Net proftits or Insurance companies
First halt FY 2005/706- 200670/

LE Thousand

Eirst half
FY 2006/07
Public sector 339,109 112,441
Egyptian private sector 39,294 49,990
Foreign private sector 8,513 25,696
Net profits 386,915 188,127

Source: EISA



Life insurance net premiums
First half FY 2005/06- 2006/07

Eirst half

LE Million

Eirst half

FY 2005/06

Public sector

Egyptian private sector

Foreign private sector

Total life insurance premiums

Source: EISA

Net paid-up claims by life insurance companies
First half FY 2005/06- 2006/07

Eirst half

359,976
63,813
231,856
655,645

LE Thousand

Eirst half

402,342
74,333
631,373
1,108,050

FY 2005/06

Public sector

Egyptian private sector
Foreign private sector
Total paid up claims

Source: EISA

Life insurance companies’ surplus
First half FY 2005/06- 2006/07

First half

429,898
44,310
848,818
559,027

LE Thousand

FY 2006/07

Eirst half

407,400
41,059
203,086
651,544

FY 2005/06

Public sector

Egyptian private sector
Foreign private sector
Total surplus (deficit)

Source: EISA

10,876
5,501
8,235

24,611

FY 2006/07

-11,951
517
33,522
-44,956



Life insurance companies' overall budgets
First half FY 2005/06- 2006/07

LE Million
First half First half
FY 2005706 FY 2006707

Assets

Banks and fund cash 219 141
Investments 7,603 9,028
Debtors and sundry debtors 340 442
Other assets 511 570
Total assets 8,673 10,181

Liabilities and shareholders' rights

Policyholders’ rights 7,694 8,948
Debtors and sundry debtors 380 363
Other allocations 98 308
Shareholders' rights 501 562
Total liabilities and shareholders’ rights 8,673 10,181

Source: EISA

Property and casualty insurance net premiums
First half FY 2005/06- 2006/07

LE Thousand

First half First half
FY 2005706 FY 2006707
Public sector 449,917 477,229
Egyptian private sector 94,474 123,485
Foreign private sector 72,421 99,520
premiums 617,812 700,233

Source: EISA



Net paid-up claims by property and casualty insurance companies
First half FY 2005/06- 2006/07

Item

Eirst half

LE Thousand

Public sector

Egyptian private sector
Foreign private sector
Total paid up claims

Source: EISA

Property and casualty insurance companies’ surplus

FY 2005/06

First half FY 2005/06- 2006/07

Eirst half

Eirst half
FY 2006/07
354,799
34,740
29,537
419,076

LE Thousand

405,089
48,576
34,052

487,717

Item
Public sector
Egyptian private sector
Foreign private sector
Total surplus

Source: EISA

FY 2005/06

Eirst half
FY 2006/07
272,068
26,947
2,586
301,601

Property and casualty insurance companies' overall budgets
First half FY 2005/06- 2006/07

First half

LE Thousand
First half

Item
Assets
Banks and fund cash
Investments
Debtors and sundry debtors
Other assets
Total assets

Liabilities and shareholders' rights
Policyholders’ rights

Debtors and sundry debtors

Other allocations

Shareholders' rights

Total liabilities and shareholders’ rights

Source: EISA

FY 2005/06

262
9,897
2,606
109
12,873

5,478
3,225
1,018
3,152
12,873

FY 2006/07

306
10,616
2,275
439
13,637

6,387
2,993
1,004
3,254
13,637



Mortgage Finance

Mortgage Finance Indicators as per December 2006

Item Dec-06
Total mortgages (LE million) 992
Mortgages from banks (LE million) 720
Mortgages from companies (LE 272
Companies in market 3
MF experts 86
Brokers 214
Auditors 24
Agents 25

Source: MFA
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